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May 30, 2022 LA 30, 2022
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1. Call to Order: 1:08 PM
bNLo>< LDASe*L: 1:08 P>L\*d°

2. Opening Prayer: Moses Koonark
DY dSe*dS LDACP2®: /Y d o

3. Auditors:

Mark Kowalski: I’'m with Lester Landau and am here to present the draft Audit report. The
Hamlet’s financial position is that they have $5.2 million in cash in the accounts and from
accounts owing. $2.3 million is owed to the Hamlet for a total of $2.89 million net. $17.9
million for the nonfinancial assets. Tangible capital assets increased as of March 2022 for
water, and sewer along with the construction costs for the Wellness Center, Shelter, and old
arena. The Hamlet has an accumulated surplus of almost $20 million, an almost $5 million
dollar increase from last year. Revenue from the GN for Operations of the Hamlet was $2.1
million, Water Sewer contributions, and payments for services. Up a little bit from S4.4
million total for 2022. $445,000.00 for Recreation revenues, Contract services at $2.8 million
for all the additional funding the Hamlet has received during the year. Community Capacity
Building, which is the EDO’s budget. Total revenue for this year is $13,4 million, $1.4 million
increase from last year. Government transfers for capital assets, $2.9 million from last year,
mostly for the Women'’s Shelter, arena, and Salmon Creek Road. $10 million for expenses, all
costs to run Hamlet’s operations. $2.8 million for the Food Bank, Baffinland gas vouchers,
and is not part of Hamlet’s monies. Operating surplus of $2 million for the year, and $5
million for assets. Statement of fund balances, last year we had a deficit of $2.8 million,
today it’s $465,000.00.
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4. Adjournment: 1:29 PM
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